LE YNNI FHR D Aed 2igd i ¥A]



i
c~
Tt
=
b
=
=
2
=
>
al

ER i TS 5 A

EFE®/E
AARKUAEEEBRNDBRAE ([ARF] - BREMBELE 5 [A5E]) 2=EAEEHE
ZETRERNAZSTEEAER ([Z2TRF L5 ) WP BEERS-

EHEIE

AEE 2 TEXEBE IR ()R EXEREESHE QHREXREEREIERETFR
RBERWRARAR ([MERBEFHRRYR ) ZHENRZ TR ENRIYA : ) ENRIIERIEE
REEREEE S EENER R EEE FEN BRRARREEBEYH T E=E B1F
[EESENTEEE

—ETNFENF O AEB AL EBEN A ARY366,629,0007T BT T RF R TEL
6.0% ' BER FE(E SR 4 A RE5,662,0007T B — T A RIHA EF1493,231.0% °

AREE - TTRNE FRFREERE MR TRMN T RBFEEINAEERB RN 1E KR
MARBERAER RN BEE DR T AR AR ES O SRARENESHA LER
P B E AR EF R ERE P T AR FE () ] T 2 AR BT 25 112 IRk AR -
SHE R AT E RS i AR B SR TR A S A B BT fne

TRORE

ZERTRF L RREBTREINA T HEMETENABRENE - —EERFRAA TR
BbEE R EARAMBRA@RRERGH (BFTRER) ) ([BNE])  BREFERE IR
HEHET S5 MBI T B+ BEITERN — TR F s 2 R EEMM
A ZTTRF M — ST RFRDLI0% © BNEOH A% — SR THE RE EETE
HEEIR B 8 LR 5 L BER R AN T B EE S AR BRRNEE - S~ H —TE
NE EFFERREBELERA R NSRS NI R BB ETER T ABAR - RIULTE %8
BTRESRMEEA T EXFINE S K ER B & AR DR T MR R E
SNER-AEEM = RFILRBBRERERNERAR ([BI]) WEURER BARMEESR
BE BTN FRAZHBE B -




TR )

“ETNF T HFAEREREEAHERERES AROES RN B ERSEE XS0 ENR
RREERRMT NERPINEEEB S U A S B ESENAEILRE BU MR AKRES
B ST BER AR ES ARES)-

RS
SETAF LEF AEERA RS HE 0 EERORARK235,072,0007T Kfh % EBH
64.1% * B TTAFRBTHA7.8% ©

AEEZ BEEWGEERE UEREFR) - —TTRF L4 F D EBFEE A B R
B E RAEAARRBRANER RES R DR T AR ES DR T TE dtRE
Fi)FEHERE SRR ARKT5,997,0007T b —Z T RFRE TFEA183% ©

RIFSIRNSABIRRR  — 2T F B FAEIL RN = B HRESNEERR /414
18 e =TT R FHFE436{EFA T 495.0%  B—AH EHFEEBERLEmER AL
B A B BT EST RSN R BRI BTEEEREBE R A RRRES
BB NEAE EFFRET —ERR —H0 BBITRESERERBEERENER R e
A TERRTS SR - SEERAREE ]2 © RURIR

BAERBFER IN NEBRF B LS EMRE R B2 (5 B1ER) ([Beijing Today]) »
AR DERY - (FRBERER) KRB ) R €39.22) 5 P FHHROTILEFHR)

ENRI R ARV B 5 7%

REEBBE NI RS FRBR RN FEIRIZER R EDRIAE R E 5o — 2T RF L5
ANEEE PR A ERZE RS B 2 2 584 A AR5 45,794,0007T bt — 2 AFRIER_EFH498.3% - ENRIFE
AR E S S 51 A AR #E85,763,0007T bt —EZ R ERH NEAI7.5% ©

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
&l

ER i TS 5 A

BRAEED

ARBFRZEHFZEHG B ARIL R EERARERS HEEARAR ([COL)) ER=ZF
mER = EERFEILRS BIEFIEN T E—ERE - ETHEERARE TR _TTREF
NABEEIL R BN = ERE BB EMEREE LR COLREI RIS B AR
BE-EEFELBEMEBTSTEKY B COLIERR BT K& A (FRE B E
—EEFETEEEETIE

RZZTZTNF=A+/\H Media Serv Limited ([MSL]) *Media Serv Asia Pacific Limited
(IMSAP]) -TOMEB AR AE] ([TOM]) AARRCOLER] T — 7R IERY (M4 1E24] ) 1K
L\E—45ER1A BB &N P B A B 2 KB IR F IR EETRI B - ANAF]-COL * TOM »
Champion Will International Limited ([Champion] ) * Swidon Enterprises Limited ( [Swidon]) &
Tennis Tournaments Holdings Limited ([TTHL] ) Bt 5 & &b B ER A B B B M AEFIFF ]
e (THERIEFRTIRIE | ) ARIBHERZF AT e COLEHEZ A — N &P B ARBE 2
R BEREERDE SEE PMRESNARBEEREERANER - FEF COLABEM
Champion K& SwidonXz {3 & F #4858 1,200,0003 7T 2 ATP Tour, Inc ([ATP]) EWTA Tour, Inc
(TWTA]) BB R -

AISRER AR E

ZETRE EHE RN E T BB AR IR B HE R B R 1 E R AR AR BCR A ER - K
RUBRE D T AR KA RS N RNFE N ERE M R S S MR S Y-
RE-ZTRFE T HRATENESERSEERFE R — 2T \FRESHELR
BP0 RITERER A SN T S EEEEENF RIS BUEERREZ ESEBHE
R R E A B AR R VS B DR R B R SR AIEE Z LR A RIR - 4
S R EREMR PINESM I AR BB RS-

EEREERMZIE ARRER T RF— RS T 39.28) 5 F MR &AL
RINRBIEEM R B REMATS RANE NN EEMTS.




AIRRERARRETE (#)

ERTAE ARFR=ZTRF - A+= BTt EF AR B0 SEEE R
BEEAR (DAEEE]) LTI EFR) NES ERIRETES ARARREER S ZER
RERETEIR BRARRRREE 2 FHHE B RFFREE T OB RETHT
HVE SRS TIE

ARAEBEGERREEREESARANER NFE ST\ FREGAN MBS EBHE
FEZR LA AR A SR - A R B IRIER ST R B A N R B IR E & 315 B A E B AR R
B EMER NS RS RSB E R AR EB EBNE T

IR AR B4 FHEHN RS — B RIS ZEARDT AT TN A B IR SR AR SR S
BREEAS LR ENESBE KB CNESETSRRIEZNE-

ARAREZBBNA LNERFERITE—AERARS BT A -ARERZHZE TH
BES ) AR IERTHRAN AR DX R BRIFAEE ZORARR TEASENBREY S
BORATBRENBREF 0 BERFREAN @R

REEE

ARRER=TZTRAF T A=A T AR TLARAREHEE THRP R RS @RS
FALRTRERE — D MBI RERERE S —FMH T 25 LAE R EBELWBRER
SRR AR A R B E AT BETARAE BN RN EEHREER —TTRF
MA+N\BEL-KHARERE ESEHAMARESTSIEZRER QRO BELR QS
ARRRRARNEE TREENEHHARNMBBERILR G B ERMERZE-

FEERD
LT
2

—EEXRFNA=TAA
B JER

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

ER i TS 5 A

EEESWR A
B R B

1.

aE g

HEZTTRFANA=THIEZNEABHE ANEE 2 & BN A ARYE366,629,0007T
(ZZZRFRE: ARYE389,932,0007T) B =TT R RIHA FEA6.0% ° HAFEERA
TR ARRE19,843,0007T BRI A 57.8% @ KRR = B BT EE IR E AR
FIEE) N E R BHHBECRANER AR SR T R RSN RS NENTE 8
BADRINESBALEREERERA L — T AE R TR ERIRA EAHAR
#£3,519,0007T 1 KAI8.3% ° ENRIFERAMIEIE S U T A A K #6,979,0007T * K 1E
#7 5%

HER AT SR

HEZTT R ENA=1THIEZ/NE AR AEE 2 HER AL B ARE346,947,000
T (T RFRE: ARME358,535,0007T) BT T R F R NELI3.2% : -EFSH
AARE23,068,0007T (ZTZHFRE: ARKE24,037,0007T) - BR_TT AFREA TE
#44.0% - ERSTAE ST FLEFAEELETENGC3% (ZETAER:
6.2%) ' F EBIEHE R AT M TBRL o

EE)EAIEEW%EE%I%E’J%%W%E&F S AR R AR R B FREFEIR AR R R FE e

PEHIR A Z T TN F FHF HESRARBNKAREALEFREROOAR
b¢1§11,339,0007z WA HI4.3% 5 R ENRIZERS 2RI N ERENRIZETS U AAB BB A AR ) B
PR A G RIEREINAI A RHE1,527,0007T EF4I4.1% i AR E 5 2ER5H) T4 - BEENRIAERE
MR E S EBRAAEBERRARE AL ZFRERDHIARE2,745,0007T A4
3.3%¢°

EF

HE_ZTZTEANA=+TRHLEZANEASRE AEEZEFLAEARE19,682,0007T
(ZEZRFRE: ARY31,397,0000T) B =T A FRIET NERLI37.3%  EFIETBRE
5.4% (ZZZTREFEH:8.1%)




ERBNWR A (@)
B REEEE ()

4.

Hthlfias —F5E

HE-TTEAA=ZTHIEZ ABASM AEE 2 LRS- FEHNEARE
21,872,0007C (“ZZHERER: AREE12,737,0007T) B - BT HERE EFHI71.7%
FZHPRITERFLSW AL

HEZTTNFNA=1THIEZ/NEA B RSB 2 BEK A B AR 10,244,0007T
(ZZETRERE: BHKRAARE1,287,0007T) RS RERBRASE AL
896.0% BEKAEB BT NF L EEAEBNATTRHRARSHEMELD
[E 5 i8R EH A RE9,680,000T (Z T H 4 F 8 [E H Uz AR #1,569,0007T) °

/i%%ﬂéfﬁ/z‘ﬁ/
BE_ZTRFAAZTHLEZANBADE AEREZBRRERENORARE
5,662 00075 (ZZZAFRM: AR¥170,0007T) - BT T HF R LT1493,231.0% °

T
ARFEFR ((EFR]) TRAENBE_TTAFAA= AL ABA 2 EHE
e

IEREEE

RITEERENA=TH AEBZIERHEELSARE10,006,0007T (T RE+
ZA=+—H:88AR%14,016,0007T) ' X B RIEEEEE - T fF FARETE FOBFE
FEEDRIHAR7,010,0000T (ZETRAF+=-A=1+—H: AR#16,836,0007T) -
AR¥32,759,000t (ZETRFE+=-A=+—H: AR#¥33, zoz ,0007T) FIA R
25,912,0007¢ (ZZTRAF+=—A=+—H: AR¥S5,387,0007T) : Db HEEIEHIEEE 2 F
BEBOBARK67,744,0007t (CETRE+-A=1+—8: /\Emﬂ 510,0007T) A A]
HEEMBEELNBARE2,069,000T (ZTTRF+=A=+—H: AK¥2,069,000
JC) °

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

ER i TS 5 A

EEEFWRIN @)

MR R A EEE ()

9. RENEEFE
RIZTXRNFENA=TH AEBEZ RBEEFENAEARK,287,612,0007T (T H
F+ZA=+—H: AR¥1,347,194,0007T) - B EEETBEERSRBSSEWHA
R¥315,079,0007T (ZTZTRF+-A=+—H: AK¥284,733,0007T) ' 5 BRI TIF X
#) AR ¥946,962,0007T (ZTZTHF+=A=1+—H: AR¥1,073,933,0007T) * BRI
RITIF RN AREE151,736,0000 (ZE T HFE+=HA=+—H: AR¥56,000,0007T) '
FEXHAANRIES0,146,000T (ZTTHF+=—A=1+—H: AR%59,998,0007T) ' & &
Ui 3R B FEUGROE - TR BB RIZ S K AR 159,225,000 (ZETRAF+=—A=+
—H:AR¥129,117,00070) - BB EEEREEKFEHBTEROARE
20,000,0007T (ZETRF+=—A=1+—H: AK%20,000,0007T) : FE{TIRFR - EAth FE(S
B R B AMENTIES R4 A ARET5,955,000 (ZETHAF+=—A=1+—8:
AR¥65,525,0007T) - AR¥E227,065,0007T (ZEERE+-_A=1+—0: AR
157,919,0007T) FIAK#7,516,0007T (ZEZTHF+—A=+—H: AK¥5,123,000
JT) °

REBESRMBER

RZEEREAA=ZTE A4ERSRRECSEYNRPBTEARENAARE
1,262,041,0007t (=TT RFE+-_A=+—81: /\Eﬁw ,358,666,0007T) cR=EZRNFRA=
+ B AREREE (R B EBRFERUA R RIRANFE ARBLRARGEE) < B2 LatER
1.6% (ZZTRFF+=A=FT—"H:1.5%)°

—EERFL¥FRERBNRTER
AARR=BTAF— ARG T (39.28) B L ERHOEE -0 B BEEHR1I3RE
19ENELE EEREESRRAETER REARRREERASE -

/A ﬁﬁ":?gﬁi — AT =REAIt EFERH R R A B X NI EERERE
ERR] & CTILEFR MES EIRIR TR CUItEFIR) = T2 EHREITILE AR
?ééﬂE’J D AR EEREBERRFR20Z40FNTEREAL T2EEFPRIRBEHE:
R BE BERBETERP-




BXREE

e =]
FEYEIS 197,310,000
RE RN 142,409,000 72.18%
ERBEF Rt 124,839,974 63.27%
RS R EFRAF 7,367,000 3.73%
HEREEEFERQR 4,263,117 2.16%
SRR EREROBRAT 2,986,109 1.52%
M EBRERAF 2,952,800 1.50%
FIEHR 54,901,000 27.82%
B4& :MIH Print Media Holdings Limited 19,533,000 9.9%

ERVASICRVR L8 (Rl

LEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

ER i TS 5 A

LHESAEREERARFR

ARER - TRMFEH 2B ERBFFRFRL A 889,086,0007T TR H AR RIFEMAE
PR BN FS TR BB GA R EFUER — 2T RNF A= T ENERERBRATIMNT

sTEIAR FREFHESHE ERFEASHE
BT BT
BRERBE #1128 P
R TREE AFRES A TER A R
X LBz BT EEET #78,000& #78605
WAL R ERITE #92 512 P
I E (B IR TS #92 7518 #491,7508
—REEES #97,300& RENFA

BE_TTNFAA=THL ARAEENAHNESH AR T2RAR:

ARG RARANTSRES Y TRERRE:

BRI ERGE R ERER TS AL TR & - M AR R — BRI ERE R

. R BIBURT N5 T INE (R K2 BRI T MR B ARV A BIEE T H A B RASITR:

. HRNMERITR AR RE R A MR AT B X MBS EH R AIENRE Stk 778

BARBIEZ [EIRIBITE P IE B AR AR

BARRRZZERF LHF—EMRNAZ AR BB E Fita) B 277 RS R ERAH
g WHEE-_ZERF M HFERARFERSEEDRMEENE SEEBERM G-




BN

BE-TTAFAASTALZAAASE ARE2 AAMRY T E0ETEERKBCTL
B MRS VR BT RIS MOBRAT SRR 2 R A R D 885 40 8 A R 622,095,000
T AKEEA-TEAF THENERERNY T BOFREBRE—BNMAX-

RABBREERR
= —TTHE
AA=+E +ZA=1+—H
AR®T R ARBTT
HRIEHIEEBIRITERZ R 151,736 56,000

—ZTERFNA+—ARZZEANFN\A T+ BAAREPBERERITROERAT ([RAR
17)) AT IFE B8 AR B8 AR A Bl LA 4a%E B A R #556,000,0007T 2 FE ERTF s VEIR IR DAE
H R RASRTT45 T COLAERE 46,000,000 K Tk FEA RE 2 BEFC

ZEERF= A+ HARRERERTRIEA DG BIEREAR B ARE LB
79,000,0007T 2 7 HATF AR 10 - LAMEER F R A SR1 745 TCOLARZE A AR ET71,000,0007T.2
B

ZETRNFAA—BARAERAERITRTER R ABERIHBEA R A RERE £ 14,000,000
TL2 TEHATE SRR - LA ER FR R A SRAT45 T COLAREE A AR5 12,500,0007T 2 B3R

—EERENA T BARARERERITERERR S BERBLAQRNABE AL
8,950,0007T 2 FE HATF SR T - AEER R R A SR 1745 T COLABEE A A R 58,050,0007T 2 B 5k

—EERENATNBARARERERITERERD S BERBERAQRNEBE AL
9,000,0007T 2 FEHATF SR BT AEER R R A SR 1745 T COLAEEE A A R 58,200,0007T 2 B 5K

AARERIZRICOLREMTSE B {ER FATP RWTAR R E AHIRIE - 2R COLAR T E
MERAREMAREZ L MEERAS ECOLFTEXERANBER AAR RITHLE RERE 8
FARFCOLZ R LL PRICOLIR BN 75 & Bl -

EEERYN DAEERERBRPRECEREVBED TSI BEAAGE-

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

ER i TS 5 A

FREBREEER @

R=ZEXFAA=+R AARBCOLFEZ BT E B Rt EATEREA M{EH 2 ERQEEH
ANAFAERIESY  REFEHOLZBMERARES ETRAI ([LHRA) 1322685
COR=ZEAFAA=TRZAERER QFAEABRRNIESBAR RARFECOL
o A HORE S B AR R R R VR A B X AR S R EARI S A M e R -

S7INEEE B Bt

REEBARI D W KA E KA ANRIEIE c AR =T EPE + = BEBITHIRFTERIETHIA
%EH&HY B R AR EB D5 BRI TE R Z R ISR TF SR A B T R AL A HEE Rk -EE
ZETRFAA=THIEZNE A BE AR EMNE R B AL AARK,680,0000T (ZTTH
FRIER: Eﬁﬂﬂlﬁn/\ﬁﬁﬁ 569,0007T) - AN EE KL E XK 2R eMELRBE 2 T IEER
BERE-BE_TTNFNA=TH I RSB ERT S (R SNE & e

BT

R-ZBZRNFANAZTR ANEEHBEET (R_ETAF+-_A=1+—H:159%8T) =
N RARFIIRET ST BRBERREATERREE- 8 TAB EAETEHRMINAT (39.2
E) SRS EERAS -

ES EE THAIRERE

BRANFEZRDZMNE AR EEHBEN T NENA=TH WERQRERES:
EEEITHABH S R E ABEAR A Sk EREERE (E& R (BEHREE KRG BXVEATIERE

By @) MR ARG RES BT HER RS RAR -

BRE HEIRMEALQF LHES
H=BBMEF= A=+ A EMREAD RS IS AL AR AR EAEAME D AL
MG B E i S AR RO L hE S

TEERERTH
AAREEERBE_TTAF L LFARRRBESE T HIEN EmR MmO hEERE
SRR 2 HTE -




BT ESRESETESRSNEETA
ARFEREEREFETOFLLS A T ETRAMERAFIETHOF A ((RE<7A1)) -E1H
AAREEREEADHENE HEEEREFOHADETRETHZ R

BAHFABRME
REFEHA R-TTAFAAZ+A FATLES RETEAFAL T MBI FK
TSR BB B R A AL IR R AR K -

ESENERESEERSNER
RETEAFAASTA EARARRATRBES:

1. [AI&Johanne Louw Malherbest &BHEAR R RIFEBITE E KiEE Abraham van Zyl e £ 5
RABEHITES:

2. RBERBREEERIAAREERERESTELAERAARES-

Hegs EmRA
BRREFHBEEIN AR FLREEMET LRI R

BEREESENERN
ARRIEZEZRGCEAAREEEEHASEREANERARES YEREERHE
AR NBEERYBRESE ERENARBEE_STRFAA=TRLEZANERZ
ABEZERG ST HRHEER R h e WEEE-

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

\/

thiy N E

i W [

HRGEETHEERER (REFEK)

R=EEAFAA=TA

BE
FRBEE
THEE BRE Maktfs
s TN IR
BIVEE
N /\H* %”ﬁ%‘m?ié
AR ENBEE

E‘rﬂlﬂgl& KR TRNFIR RIS
R HIERITER
5 HIRITF AR

BEERE

s
RARRARTE NGRS R B
A
(&
CREE
—RORAR RS
—HAt

DEER R
A

R-BBXRE R-ZZZRF
AA=+H +=A=+—H
RICBER KRz
B AR¥T T AREEFIT
6 17,010 16,836
32,759 33,202
7 25,912 5,387
8 (67,744) (71,510)
2,069 2,069
10,006 (14,016)
50,146 59,998
9 136,969 117,015
22,256 12,102
17(c) 151,736 56,000
946,962 1,073,933
315,079 284,733
1,623,148 1,603,781
1,633,154 1,589,765
197,310 197,310
10 1,024,031 1,024,031
- 49,328
34,536 28,874
1,255,877 1,299,543
41,741 33,635
1,297,618 1,333,178




HRESTHEERER (REFR @)

R=EEAEAA=TH

8fE

REEE
e IR
HibENFIR R ER B
e R
7 HIRITE
RHBEZRE D

SfEHEE

kA EAHE

REEEFE

HEERRBAR

R-BBARF RZTTRHF
AA=EtR t+tZ=A=t—H

RIEE REZ

FiE AR®T R ARETTT
11 75,955 65,525
227,065 157,919

7.516 5123

20,000 20,000

5,000 8,020

335,536 256,587

335,536 256,587

1,633,154 1,589,765

1,287,612 1,347,194

1,297,618 1,333,178

i SE A AR C L AR S o B 5 AR eV AERCED 2 ©

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

> -

\/

thpNEE

i W [

ERGEEFHRER CREER)

BE—FENFNA=FHINER

HERNA=THIAREAR

EH

Efthozs —F 8
SHE R DI

TR

A& (KA /BBERA
FE(EHREHIERER (B518)

BRFTISHH R A
PSR

HAP A
R

RARBAEE A
DERCR

HIE A A RN E A A (S A R B A A A

(BBRARE) &EX

BB

—EBEXRE —TTRF
RIBEX PN &2

MizE AR®BTT ARETT
5 366,629 389,932
(346,947) (358,535)

19,682 31,397

21,872 12,737
(3,918) (2,471)
(19,150) (21,566)

(10,244) 1,287
3,766 (11,916)

12 12,008 9,468
13 (4,142) (4,632)
7,866 4,836

5,662 170

2,204 4,666

7,866 4,836

14 0.029 0.001
15 49,328 76,951

FF T S ARCE X RS M E R AR D D -




ERGRE PR S EBR CREER)
BE-FEAFAAS+EAUAEA -
KAE

ADARAREE AR

B EE
kx  EARE  ARE  MES

DYBR

Bl 3 Azt

ARBTL ARETE ARETR ARKTT ARBTT ARETR ARETT

RZZZTRF-A-H

B BAZHRARS 197310 896,313 56,968 56,245 159,701 - 1,366,557
R-EFRF-A-A

BE BTBUZRA

LIRS = = = = = 26934 26,934
RZZEERF—F—B FJ 197310 896,313 56,988 56,245 159,701 26934 1,393,491
FGEHB AR D ERE

HEZIRA = = = = = 2,107 2,107
iy = (193) = - - - (193)
EBE-SENEZRE = = = - (76951) - (76951)
HRTER = = = = 170 4,666 4,836
R-EZREAA=TEHRE 197310 896,120 56,988 56,245 82,920 33707 1,323,290

RSEN
FARRKEE AELHH
R R iz SERR

Bx  EARE  ORE  MEE QR
ARBTL ARMTT ARETR ARMTT ARETR

Brla B& &5t
ARETT ARETR ARETR

RZZEE F—A—H

7] 197310 896,163 64,491 63377
FEHB AR D8R

BEIRAR = = = = =
HESTERBLES

(BffzE10) = = - (63377) 63377
BR-TTRE RS = = = = =
SRR = = = = =

78202 33635 1,333,178

- 12,000 12,000

(49328)  (6,098) (55426)
5,662 2,204 7,866

R=ZEAERA=1TH
it 197310 896,163 64491 - 63377

34536 41,741 1,297,618

PHI BT AR B R A T I S B AR 5 -

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

> -

\/

thpNEE

i W [

HRFEEPHRERER CREER)
BE—FENFNA=FHINER

HERNA=THIAREAR

REEB 2R FRR
REFBZRESR/A () B8
MEER RS ORH) MAFE
ReRREEEYILN Ofd) FE
iz B e RReEEY
EREE) s R

HRZRE R EEY

FRF T B ARCE X RS IS E R ED D -

—gTAE  —FTHF
REEE  AEEX
ARMTR  ARMTR
(2,229) (48,130)
44,086 (1,058,330)
(1,819) 33,693
40,038 (1,072,767)
284,733 1,308,107
(9,692) 1,569
315,079 236,909




EREE P M B ERME (REER)

BE—FENFNA=THIENEA

1. AARBERERHY
ARAR=ZE—FAA=TN\BREPEARLME ([HE]) ARVEEHEEMRIRRO AR
AERBARRREMBEARE FXHMA[ANEE] - ANEEZ TREBAETREHBEESR
% BRI B1THE LA A R EERIEREDH E S

ARARINEBHEZZABRAR LHe
REEZERFEPBUBERNER ST F/\A -+ A A& ET .

2. REERE
BE_ZTRFAA=ZTHEANARZAREXGREES DB BER DRREE G ER5E345%
[FREIBTS IR | MRS LR EEX BRSSP HM B ENAEBE —ZTRFt A=t HILF
B2 FEE R —HBIEe

3. EETBR
FIRAN S BRESE—_STRF A=+ A LFEZFEUBHRERML LARAE -

THRMBEAR =TT RF—F— Ak B R FRN & E AR EERT R AR IR

. BB G RREINR BT AREEUBREER ([BEUBIREER]) 4557 (EFTA)
[BBERAKNIN_EENE— A B2 RAB . FERRER-ZFETHAEEZ S
ABREEATE R

«  EEERIEA- BB EE - ARHRDOREE R -FTAF A ARzEmEz e
AL R AR E Y 8 AR EAY B BB ER BTN GRS
HF G RR AR IR

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

NEET

chdy

i W [

ERRE PR BERME (REER) @

BE—FENFNA=FHIENER

4. EAREFHE RAER
AEEHARARBREL AT RBER- RN S EE S RERER - R-EARSERER TAE
ARYEEREEREEEDERHERRN G RERRELNT

(@)

(o)

©

RIRE

AEE G TERRIRSN AT Rl Z AT REME  FERT B RIRE R T R S8 1 RS AT R 8
R BEEREAEER ERQBEREREF N & SR P BN KR B
MR ERRER AREREITREEE RRZEERZI—EFE-

TBYE 5 RaR 2 AT EHF A
AEEEREETHEYE HE KRB bt e AF AR &R 2R D ERE
ENRHR®RERERFEL FERERREZAIGTBEAL A RRBREATEFR K
AR

BIVEE

AEESFRERNBRE R EMRE R EINET AES N B EMEFRERRER
(L REIREEER SRR EE & E TR EES ReEE MM A E S RREER
BEFEEEE AR SRS R A SEGFTARRESR EEEENRE EEE
FAT R | FRBIARARA TR BE R T5 R AR VB B RRR % S et RIRR A7
ERSELSNAWE SR EE

5. AEBE R

(@)

FEABEH —RE
BEZTERNA=THLENEA AEBE S BAT=EEBEBKHH:

B SHEIRBF ML ([HAIERA R ) FTHIRRE 2 E S hRE-
ENf: TRALENRIAR TS -

ENRIERMHES:  HERRER 245K JhE BB A I RSB RARBIRIAK
H b ENRIABRE ML -

REBEB DML R 5 E B RBEERIRS % ERX S THRREE =H R 5 2 BEERME]
370




ARG E P B E R E (REEK) @

BE—FENFNA=FHINER

5. DEER (F)

(@)

EEHI A~ ZHHH (&)
SHAIT:

BE-ZERFA=THIERER

YL
BE DRl MHES Hit £8
ARBTRT AR®TT AR%TR AR¥TRT AR%TxR
(BEEBHEPHE) 235,072 182,635 85,763 - 503,470
RS EEHE = (136,841) = = (136,841)
HINBEP 2 8%%E 235,072 45,794 85,763 = 366,629
DEBELE (15,360) 7,417 4,557 - (3,386)
ROBLE MU e T8 21,872
BERAR (10,244)
FE(R SRR 8 25 H - = = 3,766 3,766
KR TS B AT A 12,008
FTisfiF (4,142)
HAR 5 A 7,866
ERER 22,037 - 58 - 22,095
nE 1,002 = 270 - 1,272
BiHER 565 = 2 - 567
RZTTREF
~NA=1A
DEEE 1,541,333 85,076 72,420 - 1,698,829
REREHIEE 2 B = - - (67,744) (67,744)
A EM B EE = = 2,069 = 2,069
BEHE 1,633,154
HEBE 209,570 75,296 50,670 = 335,536

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

ER i TS 5 A

RS P R (REEK) @

BE—FENFNA=FHINER

5. DEER ()
FEHBYH —EH D ()

(@)

BE_ZTAFA=THILER

ENmIAER
B ENfpl WIKE 5 Hith &8
AREFTT ARETT ARETRT ARETT ARETR

(BT HEM)

(FzE21) 254,915 185,461 92,742 = 533,118
B EB D HEEE = (143,186) = = (143,186)
HINBEP 2 8%%E

(BF7E21) 254,915 42,275 92,742 - 389,932
DEPELE (6,856) 5,425 8,791 = 7,360
RO EE MK T8 12,737
B 1,287
FERHRERIEE BB = = = (11,916) (11,916)
B FTAS B AT A 9,468
FTisfif s (4,632)
HAR 5 A 4,836
AL 416 = 376 - 792
e (FisE21) 1,544 = 357 - 1,901
BHER (M:F21) 443 = = = 443
HinFEREER 6,110 = = = 6,110
R=ZTTHEF

+=-B=+—H
DEEE 1,524,741 47,295 87,170 - 1,659,206
REREHIEE 2 i = = = (71,510) (71,510)
A ER T EE = = 2,069 = 2,069
BEHE 1,589,765
HEBE 152,791 46,611 57,185 - 256,587




EREE PN BERME (REER) @

HE—EENFNA=THINEA

DEER (F)
@  FEFHEA-FEBDE (E)

FARAREE 2 e REENTE EEEMIATDE AR S BIEE — @5 SR AL
& EIL IR 2 513 D E R o

THE - BERSRHE
R-ZBEXRF R-EZTRF

ANA=+A +=A=+—H

AR¥T T ARETTT
B FE 2 REFE 16,836 18,130
e hg - 200
RE 1,446 1,261
e (1,272) (2,738)
HeE - (17)
R AR 2 IREFHE 17,010 16,836
B —ZTRF 2 EREEEINT BB FIRE R S E S ER AR (HiFE16) 51%AEFTE-
BILEE

REZBEXRNFAA=T R ARREREEFBREARRFRZANB AR SEEEREEA
AI(DAEEE]) (iz16) BEABREERE SEAARK20,000,000T (ZETRHF &)

B fgﬁﬁgﬁljit SEREN =TT FRAATLEE ;TE’]B%% AL F A R R TN S E 5
A= TR EIE S FHRE SR A RS H BRI B 31T R 75 2 B AR

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

NEET

chdy

i W [

ERRE PR BERME (REER) @

BE—FENFNA=FHIENER

REREHEE R
R-BEXF RZTZTHF
NA=+A +=ZA=+—H
AR% T ARETF T
EhaEFE (67,744) (71,510)

HREGEEE 2 MIEEREZILT

BESRA=TALLKER

—EERE —ZTTHF
AR% T ARETF T
e <) - —
H ek - _
HRsEF (E18) 7,384 (39,882)
R-BEXF RZTZTHF
~NA=+H +=ZA=+—8
AR%TT ARETF T

BE
EmBEE 51,184 402,005
mENEE 4,657 65,129
55,841 467,134

a8E
mENaE 138,300 260,395
EmBEE 50,372 346,954
188,672 607,349
BEFE 132,831 140,215




ERLRE M B ERME (REER) @

BE—FENFNA=THIENEA

8.

REREGIEE 2B (8

RZZETAF=ZA+N\A ARE L RPRBRAHEESHEAR AR ([COL)) ‘Media Serv
Limited + Media Serv Asia Pacific Limited A &2 TOM£E Bl 5 FR 2 Rl [RI B4R LE 75 B BAZE i R B A9 BR A B
E-0)iE

RZTTRNE=A+/\H A2R7]COL - TOMEE AR AR Champion Will International Limited
(IChampion]) *Swidon Enterprises Limited ( [Swidon|) & Tennis Tournaments Holdings Limited
([TTHL]) St SR SR BB ARBEEE I — R ([ha]) R\ (EAATP Tour, Inc
(TATP]) BRWTA Tour, Inc ([WTA]) & 8 &1 % & #IChampion & Swidon * T COLBERE =T =<
£ E — T —= £33 BATP Tournament Class Membership 2 WTA Tier Il Tour Membership& &£+
bR E iR BAATR A FE 2 B R [RRF  COL# & & [MIChampion & SwidonZ - &4F 4888 1,200,000
FETTZ ATPRWTARRTHEE i o

FZBE LS ERHRER - EERF=A=+—HEXN

FEUIR TR
R-BEXRE RZTTHEF
NA=+HE +=ZA=t+—H~H
ARBTR ARET T

FE U R 3R
— R AR R A B RIE 23,731 29,806
— N RREA TR 14,756 18,398
— JEMEE = RUE 108,396 78,781
146,883 126,985

L RIRE R (9,914) (9,970)

FEUTIRFK - 7F58 136,969 117,015

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

>

\/

thy N EE

i W [

ERRE PR BERME (REER) @

BE—FENFNA=FHIENER

9. FERRRR (4)
FEMBR R IRER SATLA T -

e bR R
=ERA
m{EA=<EA
tEAZE+={EA
—FERMF
BB F

R-BEXRF RZTTHEF
~A=t+H +=-A=+—8H
AR¥T T ARETT

81,332 68,619
11,830 14,177
14,323 6,374
38,781 37,238

617 577
146,883 126,985

FEEFRTES (BEMEALTETEEETHRES 2EENRIE) 2FRA—RABE3EATE-

R-ZZNFE AEEEETHOEES 2 EERBEG 2 EERER AR ST F+2A=

+—HANEER N AR

10. f#fE

RIBEIEENARE ERAREZ AR — T2 F— A —HRBABREE AR EEIDEH-

NRIFEEZ BHRERNPAEREEE RS-




ERGRE TR B ERMTE (REER) @

BE—FENFNA=FHINER

11. ENIRR
R-ZBEXRF R-ETRF
NA=+H —A=+—8”
ARBTR AREFT

FETHRR
— FE B AR A RIIE 1,825 6,712
—[EN R A TRKIE 28,963 41,534
— N E =8 45,167 17,279
75,955 65,525

FERHIR IR Z IRER DATANT :

R-ZBEXRF R-ETRF
NA=+H —A=+—8”
ARET R ARETTT
=@EAR 71,785 61,772
PO{E A 2758 A 3,263 2,969
+EAZ+=EA 562 91
—FEMF 2 350
BB 343 343
75,955 65,525

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

NEET

chdy

i W [

ERRE PR BERME (REER) @

BE—FENFNA=FHIENER

12.

13.

BRATSBL AR

BE_ZTRFRNAZTRIEAER Z REEXEBEGRA TR AR TS H NS M E 08 &

stATEISIEA:

BESNA=THIEREAR

Ik :
FBRAX
TENE BB R AR & (FaE21)
BB A (ffar21)
RIRE
ENfRIA A
FERA
— ENfl
-85

BA:
REIRIERA

FREBIRAX

et 2 —TTAHF
AR®TT AREFTT
564 282

1,272 1,901

567 443

- 5,753

77,076 71,018
97,627 104,319
78,668 81,350

56 -

ERAEEBE—TTRFAA=TRILHALEEEBRREBENEERTEN (—FFA

) AL BAMNEBMEH-

AREE D HEINET Bl 2 ffiaH FERBUS MR E W 5 R AE b B A AS Bl i




EREE PN BERME (REER) @

HE—EENFNA=THINEA

14.

15.

16.

BREF
BREABNNE A REARBRARE AREEMGRABAD BT ERR IMEFHEC

BENA=TALLKER

—EEARE =Csbeanis
AR®TT AREFT

RNATRAFEE A B A 5,662 170
BRITEBAR 2 e (FAR) 197,310 197,310
0.029 0.001

BETTRERNA=TALSR aREERTAEEETYE 2 R0 Rl BRERRITR
I 7 Bl

BE

REZTRENATAZBRRAFAE b BREIVERBE—STAF T —A=1+—RALFERF
REARR S B ARE0.257T BlA £ AR#49,327,500 0 2SR BEMEE ST F/A=1H
LE7NE A 2 BRI s Ao

REEARZRE
AATRZZTANF A+ = AR SF A B HERL —RIFTA T — AT EE-AARIEMA
S BT AR S AR 18,000,0007T A 3% A 5 2 60 % 4E RS °

REZZTRAFAA-THE REB R SREAR2,550,000 7B RAREIF = E S B R AR
251% BAsigss e

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

NEET

chdy

i W [

ERRE PR BERME (REER) @

BE—FENFNA=FHIENER

17.

BEALRS

LEANAREMBRARETRZZ AR REWNB AR ZMEALNT:
BEALER %

IEREFFH REERAT

RS BEGEESERAR REIER AT Z B AR
EFIEBEEARAR REAER N E 2B AR
ERBERBRESERAR REER AT Z B AR
ERPDERTIETIREBREERT R AT Z B AR
ERREGLESERAR RIEIR N B 2 HRHESIE
I RFERRARBEEE REERAF RRRZ A FEHIER
FEE B ANAL EN IR LBER

T AR DERRR

bR RS ERIEAT RS A A DBER

ERBEBE K ENRIEAMT AR A R DBER

iR ERIZRM AR AR DEERR

AL EFFHRAE LBER

BAMRE KRR ZEEAL

AR B R BT PR I O B A 3 o p IO AN SR [ FR A PR AR R 1) - AR 70 ER P B ER A
RS REE B B ERFE 245 [BIEA T RE | R A RN A B BB B kR &
EHNEEEEREMNBRRSEARNERNEEAL ([EMBARE]) - RIEHBEALIR SR
B AEEERUEFERTRE e 2 ERERAR NREEEREBNEA X - TOEARE
BBEZEOERE T A EMERAERERE A A EIM TR EE - AN A RE X RZ B E
ERNES EREERHAREREMEMBBATETARTER S WENIEEBHAERHIN
BERETRERG th-GE ML EEENEEERESHALMEELXPMETHREALRS
MERER

BARKEZBAGE P RN EREMBO AR ZBEEATERIN AEBEBNE B EEK S
ATETZEABBEALRZARBESE A ZBMEA LI SERBIINT :




EREE PN BERME (REER) @

BE—FENFNA=THIENEA

17. BEALIRES (&)
@  EEAL#AE
ARCEZERGEPHEESBERZBEALERIT:

ERVASICRVR L8 (Rl

il
R-BBAE R -TTAH "
~A=+E +=-A=+—-H %
ARET R ARETTT &
=
BIERAR oy
FEUIR X 23,731 29,806
Hfth EUGRIR TN FRIE R IRS 327 =
FETHRER 1,825 6,712
Hih e FIE R EER 31,501 1,990
BRI AR Z B AR
FEUIR X 5,835 6,110
FERTHRER - 867
H e 5E R ESt B R 1,092 =
B A Bl 2 DBRARER
FE MR 3R 824 2,029
Hth e IE A A RIES 10,520 20
FETIRR 36 77
Hth e FIE R EAtE R 24,462 8,893
HiEA R
FE MR 3R 8,097 10,259
Hth e IE A IE RiES 88 231
R HRIRITIF K 596,781 623,977
ReRBREEEY 303,944 279,468
FEfFIRER 28,927 40,590
H e FIE R EStE R 91,485 92,451
REIRITER 20,000 20,000

B DtiR{TAERS R REHIRITE SO TR ER & BRI 28 RSN —F Rk
e faiE-




i
c~
Tt
=
b
=
=
2
=
>
al

NEET

chdy

i W [

ERRE PR BERME (REER) @

BE—FENFNA=FHIENER

17. BEALRZ (&)
(b) FEALRS

BESRA=TALLKER

—EERE —ZTTHF
BieE AR®TRT ARETF T
BRI AR
BRESER (i) 37,696 41,977
TR ENRIBR S (i) 40,411 37,347
AsA (iii) 1,699 1,990
$HE ENRIAERAYI L (iv) - 5,359
BRI AR Z B AR
R ES RS (v) 12,009 10,949
SRR RS (vi) 769 3,657
BAIRIRA Bl 2 RGBS
REEE IR (v) 1,382 6,468
M AR Z D HRRR
SHE ENRIAERAYI A (iv) 11,269 20,516
S ASTENRI AR (vii) 28,092 30,434
5 B ENRIAE R Mkt (viii) 3,847 4,351
BEERCERE (ix) 20,000 =
HtBEAREE
REEES RS 686 1,300
TR EN I AR5 3,985 4,736
$HE ENRIAE AW 23,016 31,464
S ASTENRI AR 31,749 33,197
BETE 68,375 104,173
FEWA 10,974 7,318
MERTTZNERF B X 564 282

(@) BERAREKFEERABR _EENF+ - ALHFIZ 2 ERBH AAR AR
BERARIN ZETNFE+ A —AE_S==FNA=THZEEKZ16.5% °

(i)  ARMBARIEREFRERYRERAR (EREFRARMR]) ASRKZERA
B 2 A R ROR b R sRER R ENRIAR 75 -




EREE PN BERME (REER) @

HE—EENFNA=THINEA

17. BEALIRES (&)

(b)

(©

(d)

BEA X5 (4B)
(i)  ARFRZTTNENA—BE_ZTTLHF A=+ AHNESLRSERERE
HOMAE FHE R ARE3,426,0007T°

(iv) IERBFFHRADRARLERA RS ZIEREFATRE T D EARHE IR
@%ﬂ

(v)  ARRARLERABZETHEA R RREERA R Z KRZG B ERUESR
7o

(vi)  AREESILRMIERTBETREBRETAFRKERBIPEXESRE-

i) AERBFRRRYRESE T O BRI HEIRIRES -

ii)  IERBFERBEAWRAE T OB EREENRIAE R

(ix)  BIRTSEFRESTILEFRERN_TTRERR TN RRISLZ ek L5 FHILR
BIAAR20,000,0007T KB - 1 H HERIE T F 2 &AL RS S EENRI 83517
EBZ = THERNBREERR T EEE.

BEERA DREATRZZENAEE B REBHEE N RASEERGREA LHBEZ K

BRI

EHER

AR FF—FRIR T4 T COLAER6,000,0005E 7T Ko AR #:83,500,0007T 2 B & M AEARE
151,736,0007C 2 & EATF SRR (P EE19)

FREEASHE

BESRA=TRALLKER

—REAE —TTHEF
AR®T T ARETT

e REMRHE SRR 2,171 2,157

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



i
c~
Tt
=
b
=
=
2
=
>
al

NEET

chdy

i W [

ERRE PR BERME (REER) @

BE—FENFNA=FHIENER

18.

19.

AR
@ KEEHEE
TAHEHE SR EAN B RS 2 RIEBR ST -

R-BEXRF RZTTHEF

~A=+H +=ZA=+—8

ARET R ARETT

A —5F 2,432 1,315
BA—FEENBARE 4,945 -
7,377 1,315

(b)  AFEE
RZBTRFAAZTH AEEYREMNBEREARE (ZFT0F )

RAEE

“ZTRFN\AT—BARRERERERITROBRAR ([RERIT]) FTEMT BB RIR
WHEAND R ARERARKS6,000,0007T 2 EBFREER  AERARARITE TCOLAERE
736,000,000 TTHEBEARE ZER-R_TT X FAA=TH BREMEEZ REEERRESR
AR #48,600,0007T°

ZEERF= AT BARARERAERITEE RS BRI R ABRE A74E%79,000,000
T2 TE BT EAE IR - DAEER By R A SR1T46 T COLARRR A A R171,000,0007T 2 B 3K

ZETRFANA—BARRERARITRIER GE  BIRGE AR R AR R R74E%14,000,0007T.2
TEHAE VB R LA B R A 8RAT46 T COLMEE A AR #512,500,0007T 2 B 5K

ANAFIE RERCOUREIF AR (EBSATPRWTARFEE BHRE - 2R COLAE P RIRER
AFRBEMANE 2 Hph &8 AN FECOLR ZZEH AR E R AR R RTTHLE RIERE BT COLZ
R&HE L Bl I COLIR R BA 7S B By o

ERERY A EREGRRETREZ BREMBEY T &5 HEAAE-




EREE PN BERME (REER) @

BE—FENFNA=THIENEA

20. #HERA%KEE
—EZRFNAT—AARRARBREBRTRIRFACHHZ REBE NAGNAER
AR#56,000,0007T 2 7€ HAT7 A EHR A - DUBERRER A4 $R1T 45 BACOL485E 456,000,000 Tk SHE A R K
ZEXe

ZEERFN\AT—AARARERARITEEM HE  BIRGEAND R AR AE%8,950,0007T
2 TEBATER BT - AR R RAESR1T4R T COLARRE = A R 18,050,0007T 2 XK

ZZEERFNATNBARRARERARITEEM H - BIRHE AR R AR £7#%9,000,0007T
ZTEBATER BT - DOEER R RAESR1T4R T COLARRE 3 A R 18,200,0007T 2 EE 3K

21.  LEHF
ETRESTEEMRES ARFERPERE 22555

ERVASICRVR L8 (Rl

CEET

\

chisy S

i W [



